0(1725

2 *384792 (47,

1
8 1 7 ; SWALNT[ DL YWR T1 WER SVSRARI

x 0 l - 965 2 | REWQ GSWK +EGJ FSSO ERH=SYX/FI

0(7+2' ,67 s s
&+85 &+ s0 i

0$67(53,(&(

(9(5<

%2 ' <



3DWRUV/ HWMAU

+ LHYHU RQH

AW/ JUHDWR EH Z UMQJ DIDIQ 1 LRP WH 3 DWRUV / HWAUVHDW-Q FDVH Z H KDYHQWP HWP \ QDP H LV
0 DFNDDQ ) LJJIQV DQG —DP WH ' WHARU Rl <RXVWK 0 LQMA) DWO HQWRU 80 & — DR RYHUHH
WH<RXQJ $GX@\P LOMAMHVY KHUH DAWMH FKXURK

) D@L KHH  WDQN JRRGQHW MY 11QD@® JHMQJ FRROIUDIDI) $QG RXU LHIX@U <RXW * LRXSV
DIH EDFN -Q DGGMRQ VR RXU LHIXM®U SWRIWDP V ILRP MWW HDU Z HYH WRUMG D QHZ ) LMWK
([ SUHWWIRQ * DP 1QJ * LIRXS 7KH JDP HZHW IRFXMQJ RQ V' XQIHRQV ' WDJRQV ' ' ' !

IV D IDQMDM (R®I SO\ IQJ JDP H ZKHWH SO\ HW JHWWR H SUIHW WHP VHOYHV WIRXJK WHWU
FKDUDAWU DV WKH JR RQ DGYHQWUHY ' ' LV DQ IOMHWRI P LOH 1Q WWDWMWD@RZ V SHRS®! VR
DXVKHQWFDE@ EH WHP VHOYHV WKLRXJK P DJ LQDWRQ DQG WKHDWAU -“WKHGV WIDFK @ H GMRQV KRZ
VR ZRW Z W RWHY/ DQG WWH WW@RI P HQWOP DW —P R H FIWG IRU WL VHDVRQ DQG —P

KRSH XOWDWZ H Z LOWBDUMR EUQJ 1Q P RUH SHRS®! Z KR DUH VHHNIQI FRP P XQIW VDIH VSDFHV

DQG Z KR Z DQWWR KDYH I1XQ

&UHDWQ)  H SHUHQFHV Z KHWH \RXQJ SHRS®! FDQ EH WHP VHOYHV IHHOZHBRP H DQG 11QG
FRP P XQIW IV RQHRI P\ IDYRUMW SDUV RI P\ ME /LIH LV KDUG DQG VRP HWP HV Z H | HHODB&RQH
YXW-WKLON VIKH EHDXW RI WH &KXUFK DQG / LLH -HVXV FDQ XV VR LV WDWZ H DUH P DGH VR &RYH DQG
VXSSRUMHDFK RWHU 7KLY Z DV UHD@® Z KDWIQVSILHG RXU FXUHQWVHLP RQ VHUHY 0 DWMUBLHH
(9(5< %RG

6R RIWIQ —KDYH VHHQ | ROV JHWH FOXGHG | RUYDURXY LHDVRQV $ UHDVRQ —VHH TXIW | LHT XHQWD LV
EHFDXVH RI RXUERGIHV Z KDWZ H ®RN @\NH RU GRQWERN @H Z KDWZ H Z HDU KRZ P XFK ZH
ZHJK ZKDMRXUERGIHV GR RUFDQWGR  DQG WH @MFRX@ JR RQ —KDYH H SHUHQFHG WLV
VRR DQG —WKION MY VRP HWILQJ WKDWZ HUH DVKDP HG VR VXXX DERXW HVSHFLD@® DWFKXUFK  <HW-
WION Rl DRI WH WP HV WDW-HVXV XVHG ERGIHV HVSHAD® GMDEGIG ERGIHV VR WDFK DQG
H SIHW* RGV ®RYH —WKION RI D@WH WP HV + H LOFOXGHG SHRS®! UHI DUGBIW Rl Z KDWKHLUERGLHV
@RNHG @\H RU FRX@ FRX@QWGR +H VDZ HYHU SHU/RQ DV D P DWMWBIHFH (YH) ERG\ ZDV
LOFOXGHG DQG VHHQ DV EHDXW XODQG FUHDWAG E\ DQG IRU* RG

7KDW WH SRIQWRI WKLY VHLP RQ VHUHV VR KHS XV VR VHH
DQG FHOEWDW RXUHOHY DQG RWHW (VSHAD® RXU
ERGIHV AWKRX@ DOR KHS XV WION DERXWZ KR LV KHUH DW
0 HQRUSO0 & Z KR MOWKHWH DQG KRZ ZH FDQ P DNH WKLV
D PRW ZHBRP IQJ DQG ®RYIQJ VSDFH |RU D@ SHRSO®
(9(5< ERG\ MWDV -HVXV GIG Z W + LV P lOMM WKDWZ H
DUH FDABIG VR WHSQFDWM

3$&(
3RVIVIYH $ WX GH &KDQIHV ( YHU WKLQJ

0 DANDOQ




$ 0 (3&("5*0/ " -
RSYVT\E] | WWSHE]  MR] SYVTI WBREPT\E] | \
XO! TREW M QI QFI VX JSHS[ MK

$ GP_LVWHG VR 5 HKDE
$ VWIWHIG / LYLQJ RU1 XUMQJ + RP H) DFLOW.
7KH(QFDYH ' HRUHV 7DFNHWY-RKDQQD . HWOBIU ' HH 6P WK
0 DU / RX + DIQHV -RKQ 6KH®IU
3DINHU3OFH %@P ZHQ %RE  6DQG\ / LOHD
' HRUY 3DURQV 0 DU $QQ + D\ FR|
3WRVSHUDW LENTIH * GRUDO F) HHO
6\P SKRQ Rl 0 HORU / RUDIOH $ KOMRP
IIAIHRI 6W( GZDUG ' DB 3RUMU
) DILP RQW * UHWKHQ 7LFH
* RYHUORUV3RIQW %RE : LQADP V
0 HQRUSIGIH -XQH 9DQ 2 \MWDQG

~Q QHHG RI SWD\ HU
7KH+D@ DP 1O +1MU 3GMD 1 RW. H®\ . DIHQ 0 DQAQL
7RP 0 DUAQ / DXUH ( SS®IU &RQQIH 6WMUDHU 6DQG\ : LADP V
' HH6P WK 5XW/ DQFDWMU . D\ 0 F. LQQH 5 XVKIH + REDUN
7HW 0 DU (@Q5H QRGV . [P EHUBH -RKQVRQ
S5REHUD &DWHUQH &KDURWM

&RP P XQIRQ ) HORZ \KLS + RXU
&RP P XQIRQ IVWH IIUMBXQGD Rl WH P RQW 1O -RIQ XV DI WUVHUYLEH HYHUY Z HHN1Q WH
ERW VHUYIFHV 2 Q DERWHUBXQGD\ V &RP P XQIRQ * DO |RU) HARZ \KLS + RXU ) LWAMBXQGD:

3W\ HULY KHG 1Q WH &KDSHMDW $0 Rl WH P RQW LV 3 DOFDNHV 6 XQGD\












